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AUDITOR'S REPORT 9\
CLERK’S

MUNICIPAL ELECTIONS ACT, 1996 (SECTION 78)
MEYERS NORRIS PENNY

To: City Clerk,
The Corporation of the City of Cambridge
Cambridge, ON

| have audited the Statement of Assets and Liabilities, the Statement of Campaign Period
Income and Expenses, and the Statement of Determination of Surplus or Deficit and Disposition
of Surplus of John Vincent Cosman, candidats, for the campaign period from September 8,
2010 to March 2, 2011 relating to the election held on October 25, 2010. These financial
statements are the responsibility of John Vincent Cosman, candidate. My responsibility is to
express an opinion on these financial statements based on my audit.

Except as explained in the following paragraph, | conducted my audit in accordance with
generally accepted auditing standards. Those standards require that | plan and perform an audit
fo obtain reasonable assurance whether the financial staternents are free of material
misstatement. An audit includes examining, on a test basis, avidence supporting the amounts
and disclosures in the financial statements. An audit aiso includes assessing the accounting
principles used and significant estimates made by John Vincent Cosman, candidate, as well as
evaluating the overall financial statement presentation. '

Dus to the nature of the types of transactions inherent in an election campaign, it is
impracticable through auditing procedures to determine that the accounting records include all
donations of goods and services, and receipts and disbursements. Accordingly, my verification
of these transactions was limited to ensuring that the financial statements reflect the amounts
recorded in the accounting records of John Vincent Cosman, candidate, in accordance with the
accounting procedures established by the Municlpal Elections Act, 1996 and | was not able to
determine whether any adjustments might be necessary to income and expenses, assets or

liabilities, and surplus/deficit.

In my opinion, except for the effect of adjustments, if any, which | might have determined to be
necessary had | been able to satisfy myself as to the completeness of the records as described
in the preceding paragraph, these financial statements present fairly, in all material respects, the
financial position of the candidate's election campaign as at March 2, 2011 and the income and
expenses for the campaign period from September 8, 2010 to March 2, 2011 and the
determination of surplus or deficit and the disposition of surplus in accordance with the
accounting treatment prescribed by the Municipal Elections Act, 1996.

The Municlpal Elections Act, 1996 does not require me to report, nor was it practicable for me
to determine, that contributions reported include only those which may be properly retained in
accordance with the provisions of the Municipal Elections Act, 1996.

Meyers Norris Penny LLP Chartered Accountants
Cambridge, ON Licensed Public Accountants
L . CHARTERED ACCOUNTANTS & BUSINESS ADVISORS
Prax:ty.. : BEST 73 WATER STREET NORTH, CAMBRIDGE, ON N1R7Lé

. EMPLOYERS
MEMBER « IN CANADA

L A TR e 2011 PH. (519) 623-3820 FAX (519) 622-3144 mnp.ca

o
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Municipal Efections Act, 1996 (Section 78)

Instructions

All candidates must complete Boxes A, B, C, D, E and F and Schedule 1. All candidates must complete Schedules 2 3and 4 as
appropriale. Candidates who receive contributions or incur expenses in excess. of $10,000 must also attach an Auditor's Report.

All surplus funds (after any refund to the candidate or his or her spouse) shall be paid immediately over to the clerk who was responsible
for the conduct of the election.

YYYY };\A . DD YYYY MM DDz.
e -
For the campaign period from {day candidate filed nomination) | LU0 | p /O?,/‘ a 3? ’ to !97.0 / 4 | 03 | O

{ﬂ’ﬁimary filing reflecting finances to December 31 (or 45" day after voting day in a by-election)
] Supplementary filing including finances after December 31 (or 45" day after voting day in a by-election)

- Name of Candidate
Last Narée @ S/}’)JQ’I\/

Mailing Address

Suite/Unit No. Street No. Street Name
- - o
| Be7y KAEIRBS

First Name Middle Initjal
A
<7

Citﬁwﬁ ' Province _ F;l)jt;i Code ,
Cotfrr i R 10842 OrS 3c L4
Telephone No. {incl. area code) ' Fax No. Email Address
unsiness Home . . _ WW @ ,&Ww
S19-02% 4197 | 5780522 )
Name of office for which the candidate sought election ' Ward Name or No. (if any)

Covnd el Lok ONE
PnBRKEE

Name of Municipality
-

1. My spending limit (as issued by clerkywas - - - - - - - - = - « - - - - - - - - - $ / 2 N '3 o @

2. Surplus (or deficit) from previous election - - - - - - - - - - - - - - - - - - - - $ & |
3. Total contributions received {from Schedule 1) - - -~ - = = = = = - = « = = « « oot $ 7 5—92

4, My total campaign expenses that were subject to the spending limit were (fromBoxC) - - - |$ /0 A ?/ s

5. My total campaign expenses that were not subject to the spending limit were (fromBoxC) - - |§ / 3‘0

6. Total of all campaign expenses (fromBoxC) - - - - - = = - - - - - - - Tt | $ / /{, Q/ 5__

7. Election campaign sur;;lus/deficit from current election {from Boxg) - - - - - - - - | - - 1% aéo

8. Contributions refunded to candidate or spouse (from BoxE) - .- - - - - - - - I $ Qé o

9. Amount paid to clerk (from BoxE} - - - - - - - -------------- $ : *“69"'

9503P (2010/01}) @& Queen's Printer for Ontario, 2010 Disponible an frangais Page 1 of 8
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9503F (2010/01)

‘ F\Fw\( h;;M “- Y;(YY e For Candldate
20i0 |55 | 0% |goll | 03 |03 | CosmA
INCOME
Candidate’s surplus from immediately preceding election refeased by the clerk + |$ €=
Coniributions from candidate - - - - - - - « - - ~ « - . o - . - +1($ //, YoD
Contributions from spouse of candidate - = - -~ = - - - < - - . . . + % —
All other confributions = - = = = = = = = = = = =+ - - o . o o . + % 75
Revenue from fund-raising functions not deemed a contribution
(from Schedule 2, Partlll) - - - - - - - - - - - - - - - - - . o o . + |$ &~
Interest income - - - - - - - - - - - - .o .- Lo oL Lo +|$ LA
Other (provide full details)
1. +|$ -G
2, S
3. $ & , e
‘Total Campaign Period Income - - - - ~ ~ - - « - - . S omom s s s = e s s l$ I / 1 !/75 |C1
EXPENSES (Note: include the value of contributions of goods and services)
Expenses Subject to Spending Limit
Advertising - - - - - - = - - - - - - - s -4 - oo .. + | $ -
Bankcharges - - - - - « - < - -« - - . . IR + 1§ e
Brochures - - - - - - - - - - - - - - o e e e + 5 Y3
interestonloan - - - - - - - - - - - - .o oo oo oo +|8 750D~
Inventory contributed to candidate’s campaign (Schedule3) - - - - - - +|$ -
. Meetings hosted - - - - - - = - - - - - - - oo Lo + |5 60 = .
Nomination filing fee - - - - - - - = = « - - - - . o oo + |3 /oo
Office expenses - - = - - = = = - - = - - 4 . - oo oo . + | 7T
Phone andfor Infernet - - - = = = - - - - - - - - - oo oo +($ s
Salaries and benefits/honoraria/professional fees - - - - - - - - - + 1% ;2,_,‘?&3' '
Signs - - - - - - - s - - s - e o e e +$ (T~
Other (provide full details)
1. CAVAUR Pry AL/ S 5 , + 18 F.eoe7 "
2. AMTIG VR AJITD + 8 75
3. SIPF(I5v) Lonbag (1F) wrnse (u§) PosrPaz(ae) + |8 2% -
Subtotal ~ - - - - - - - - - . .- - oo .o o ={$ lto 1S 7 2
Expenses Not Subject to Spending Limit
Accounting and audit - - - - - - - - - s e - e e el o +|$ 0D
Costs of fund-raising function (from Schedule 2, PartiV) - - - - - - -+ (8 -
Expenses related to compliance audit - - - - - - - - - - - - - - +|$ >
Expenses related to controverted elections - - - - - - - - - - - - + 1% &
Expenses related to recounts - - - -.- - - - - - - - - - - - - +$ L
Vating day party / appreclation notices - - - - - R R +|$ /o0
Expenses related to candidate’s disability (provide details) '
1. $ o
2. _ $ L
3. + (3 -2
Other (provide full details)
1. +1% L
2. $ )
a. $ el
Subtotal - - - - - - - - - B R =|$__4ded c3
Total Campaign Period Expenses (02) (0 ) B R I $ /f/ Q/ ’:J—’ Cc4
Excess (Deficiency) of Income over Expenses (C1)-{(C4) - - - - - - - « - - - - -~ - - - $ - ié O
Paoe 20f8
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Assets

Cash - + = = = = = =+ = & & & 4 4o e e oo e oo e + |3 -C>—
Accounts receivable - - < - - - - - - e oo e e o oo o + 15 2
Value of inventory retained (from Scheduled) -~ - - - - - - = - - - - +|$ c;’—‘?‘f: -
Other {provide full details)

1. + €=

2. ’ s $ e

3. ] v | e
Total ASSEtS = - -+ - = = - = - m = m e e e e e e e e = e s =[$ w2 I
Liabilities and Excess (Deficiency) of Income over Expenses
Accounts payable - - - - = - - & = - - - - 4 - o e oo o - + !E ==
Borrowings, overdraft - - - - - « - - - - = - - - - - - - - = + 1% =
Other (provide full details}

1, $

2. + 1§ =

3. + 13 &

¥

Total Liabilities - - - - - - - - « = = = o« - -« o o 0 0 oo h e o s e s

Part | - Determination of Surplus or Deficit

Amount of excess (deficiency) of income over expenses (from BoxC) - - - - - - - - = - = - -
Deduct: Any deficit carried forward by the candidate from immediately preceding election
if the offices are with respect fo the same jurisdicton - - « - - - - - - - - - = - - -

Surplus (or deficit) for the campaign period (E1} — (E2)
Deduct: Any refund of contributions to the candidate or spouse (only if there is a suplus) - - - - - -

A0 E1
& E2
b0
o %)
€ E3

|

'

'

'

'

'

)

I
o |am e |5

Total Determination - - - - - - - = = = - - - - - - o - - W o - - - = s s -

Part Il - Disposition of Surplus
If line E3 shows a surplus, the amount must be paid in trust, at the time the financial statements are filed, to the municipal clerk who was
responsible for the conduct of the election.

Surplus paid to the municipal clerk of the municipality of N/ 'q

S

L m/ [/ . CE 22?7 IS , a candidate in the municipality of

%ﬁé &2 LQ@;_E , hereby declare that to the best of my knowledge and belief that these
financial statements and attached supporting schedules are true and correct.

Declared before (clerk or 60mmissionef)
nthe TN OF CinBeUNsS.
on (yyyy/mm/dd} 0/ / o3 /a3
(722 s.ce0 s o) | J :
: Signature of Clerk or Commissioner Bigna}atura of Candidate

,20”} 03] 1| ' | T v ColmAn

Date Filed in the Clerk's Office (yyyy/mm/dd)

Marla Albettina Ofiveirg, & Commissioner, ete,,

Regional Municipal'r,typf Waterioo, for Copp & Cosman,
Barristors and Soficitors, Expires October 9, 2011,

9503P (2010/01) Page 308

BT
)



Part | — Contribution

Contribution from candidate - - - - - - - - - - - - - . - .. SR S - - -+ |$ / /, qm
L

Contribution from spouse - - - - - - - - - - - - - - . . - . S R R +|$ 4=
Total from each single contributor totalling more than $100

s include all ticket revenue where ticket price exceeds $100 '

« include all goods and services where value exceeds $100* 2N

¢ do not include contributions from candidate or spouse - - - - - ST R - -+ l$ ) I
Total from each single contributor totalling $100 or less

» include all ticket revenue where ticket price is $100 or less

« include all goods and services where value is $100 or less* 6—

« do not include contributions from candidate or spouse - - - - - - - - - - - - - - - + |$ 7 J
*Note: Goods and services must also be reported as expenses in Box C
Less: Contribution returned or payable to the contributor - - - - - - - -« - - - - - - - - - =3 -

Contribution paid or payable totheclerk - - - - - - - « - - = « « o oo - - - - - |$ £ _ A
Total Amount of Contribution - - - - - - - - - - - - - - . . . - o o ... ce =8 TLY¥TS
Total contribution from anonymous sources - - - = « - = « - - - - - - - - . o - - - - $ &5— 1B
Amount of contributions paid or payable to the clerk (1A} +(1B) - - - - - - - - B = |$ &
Part Il — List of Contributions from Each Single Contributor Totalling More than $100
Table 1: Monetary contributions from individuals other than candidate or spouse
L

v IS

R X

, _.- . S R N T
[] Additional information is listed-6n ‘separate suppismentary aftachment

9503P (2010/01)

Total

$
$
$
$
$
$
$
§
$
$
$
$
$
$
$
$
8
$
$
$
$
$
$
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Table 2: Monetary contributions from unions or corporatmns
Name (Legal and Carrying on Address 7 [ Presidentor - Cheque Signatory | Amount
(Businessfs) - - M) R . o coun [ BusinessManager | B SN

S VIS pi | M s MG

[:] Additional information is listed on separate supplementary attachment ' Total | M P

Table 3: Contnbutlons in goods or services (Note must also be reported as expenses in Box C)
.| Address. . ... . - .| GoodsorServices - . - |-Amount 7

,Q,Q«Hf M@«.E/ cr 3 )
& 1o e, 76’

h=rd

[

D Additional information is listed on separate supplementary attachment Total | § __75—1.«—\__

Total Part Il Contributions , _ $ TEE

9503P (2010/01) Paoe 5 of B



_Schedule 2 = Fiind-Raisihg Function
]:l Additional schedule for each event or activity held is/are fisted on separate supplementary attachment(s)

Date Description of event or activity
YYYY MM oD

L] | /

Admission charge (per person)* (may not exceed individual contribution limity - - - - oo o I$ ; izA

*If admission charge per person is not consistent, attach complete breakdown of all ticket sales. / 7
Numberoftickets sold - - - - - - . . .. _ . _ __ . _ . . R I T [j / sz
Part | - Ticket Revenue : /

Lines: (2A) x {2B) (include in Schedule LDt - o= L$ / 1

Part Il — Other Revenue Deemed A Contribution
Provide full details (e.g., revenuse from goods sold in excess of fair market value)

1.

2. $
3. $
4. $
5. b
6. $
7. $
8. / $
Total Part Il Revenue (include in Schedule1) - - - - - . . . . . .. _ /. e =%
Part Il - Other Revenue Not Deemed A Contribution

Provide full details (e.9., contributions of $10 or less; revenue from refreshment solff at cost)

1 a8
2 / - -+ |$
3 / SRR b
4 / - - - 4§ .
5 / ---+(%
6 / - - -+ 18
7. / - - -+ 8
8. / - - -+ |3
Total Part Il Revenue (include in BoxC) - - - - - /£ . . ... e e o =%
Part IV — Expenses Related to Fund-Raising Fu
Venue - - - - - - - .o o L + E
Eventadverising - - - - - . . . .. /_ .. R +[$
Foodanddrink - - - - - R A e e e e +($
Entedainment - - - . . . - - 0 Lo + %
Other (provide full details)

1 -+ |8
2 / - -+ 8
3 7 s
4 / -+
5 / - -+ 13
6 / -8
7. / -+ 8
8. / : - -+ 18

=($

Total,Pgrt IV Expenses (include in Box C) - - - e e e e el Cot

Doann & ~Ea

9503P (20106/01)
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 Goods and Materials (from Prévious Campaign) < .

Ty

)

e

$

e

$

‘}o’gl Value of Inventory from Previous Campaign Used in Candidate’s Campaign

 Sehédule’d + Inventory of Campaign Ge

Campaign"

" Description

nit Value

] Quantity

Total Valte

/

§ 294"

$

$

$

$

Total Value of Inventory of Campaign Goods and Materials

9503P (2010/01)

$ 2947
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A candidate who has received contributions or incurred expenses in excess of $10,000 must attach an auditor’s report. The report
must be done in accordance with generafly accepted auditing standards and must:
+ set out the scope of the examination
*  provide an opinion as to the completeness and accuracy of the financial statement and whether it is free of material misstatement

Professional Designation of Auditor

Municipality Date (yyyy/mm/dd)

Contact Persen Licence No.

Last Name First Name

Address

Suite/Unit No. Street Name

Street No.

City/Town - ' Province Postal Code

Telephone No. (inc!. area code) Fax No. Email Address
ext.

O8O3 (9010/01) Page 8ol 8
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